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The Kerr Tar COG Board of Directors Executive Committee held a virtual meeting at 9:00 AM April 27, 2022.  Chairman Walter Gardner called the meeting to order and then turned the meeting over to Executive Director Diane Cox. 
CARES RLF: Christmas Place Farm 

Diane Cox presented the loan requested by Danny and Tammy Williamson, owners of Christmas Place Farm a strawberry farm that also grows organic wheat, corn, and soybeans. Christmas Place has served the community for over 50 years. The Williamsons have requested a loan for $50,000 to use for payroll, fuel, fertilizer, and farming expenses. They have offered 2 tractors as collateral. After a review of the loan application, Michael Schriver moved that the loan be approved with the following terms:  

· $50,000 at 0% interest for a ten year period;

· Collateral:  2000-7810 John Deere and 1996 -7410 John Deere tractor

· The loan to be personally guaranteed by Danny & Tammy Williamson;

· Subject to compliance with COG RLF CARES Act Policy Guidelines and EDA Guidelines; and

· Other items deemed appropriate by the COG attorney.

The motion was seconded by David Smith. A vote was held and the motion passed unanimously.

There being no additional business, the meeting adjourned.

Respectfully submitted,

Patricia S. Cox
Executive Director
